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MARTHA WHITE PAAS, The Kipper und Wipper Inflation, 1619–23:
An Economic History with Contemporary German Broadsheets, with
Broad sheet descriptions by John Roger Paas and translations by
George C. Schoolfield (New Haven: Yale University Press, 2012), xii
+ 172 pp. ISBN 978 0 300 14676 9. £65.00

Since the publication of Gustav Freytag’s Bilder aus der deutschen
Vergangenheit, the major currency devaluation that took place in
Germany at the beginning of the Thirty Years War has been known
to the historically aware public as the Kipper und Wipper inflation.
This name goes back to a term coined in the pamphlets and broad-
sheets of the years around 1620. In addition to the monetary and eco-
nomic aspects of the Kipper und Wipper period, the way in which it
was presented in the media has already attracted a certain amount of
scholarly interest. In first place we should mention works by Gabriele
Hooffacker and the present reviewer.1 Added to this there are the
large editions of seventeenth-century German pamphlets associated
with the names of Wolfgang Harms, Michael Schilling, and John
Roger Paas.
This book by Martha White Paas, Professor of Economics at

Carleton College in Northfield (Minnesota), also picks up the theme
of the presentation in the media of the Kipper und Wipper inflation
in twenty-seven selected broadsheets on the Kipper und Wipper
period. It reproduces the whole sheets as images, and in each case
provides an English translation of the text. This is supplemented by
a seventeen-page introductory essay on the German inflation
between 1619 and 1623 by Martha White Paas, and two brief explana-
tory texts by John Roger Paas on early modern pamphlets and
Georges C. Schoolfield about his English translations of the texts of
the Baroque German pamphlets.
The undertaking of presenting the illustrated pamphlet, a medi-

um so characteristic of the early modern media landscape in the
German-language area, to an English-speaking public is certainly to
be welcomed. It would, however, have profited its readers even more
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1 Gabriele Hooffacker, Avaritia radix omnium malorum: Barocke Bildlichkeit um
Geld und Eigennutz in Flugschriften, Flugblättern und benachbarter Literatur der

Trans. Angela Davies (GHIL).



if the contents of the broadsheets had been explained and placed in
the context of research on economic and media history. Un for tu -
nately Paas has not done this, perhaps because she has taken little or
no note of essential studies on the topic. While Gabriele Hooffacker’s
work is mentioned in a footnote, Paas does not use the contents of her
work, and the present reviewer’s works are not mentioned at all. The
result is that Paas does not recognize the illustrated pamphlets of the
Kipper und Wipper period for what they were: rapidly produced,
commercial printed matter which, in a functionally differentiated
and networked media landscape, offered its readers explanations for
current events. In the broadsheets, therefore, we do not hear contem-
poraries who sought a public voice because of personal involvement,
but media professionals with a keen sense for commercially mar-
ketable topics and contents. To this extent, seeing the illustrated
broad sheets of the Kipper und Wipper period as an ‘eyewitness
account’ (p. 17) of events of the time is problematic.
In addition, the basis on which Paas selected the broadsheets to

include in her book remains unclear. This is regrettable because in
three cases the connection between the broadsheets and the Kipper
und Wipper period is highly doubtful. Trawrige Klag/Vber meinen
Seckhel (no. I) dates from 1616, and was clearly published before the
Kipper und Wipper inflation began. Des Seckels Jämmerlich Heulen
(no. II) is a general lament about wasting money without any recog-
nizable connection with the Kipper und Wipper period in particular.
The same applies to Hie wirdt Fraw Armuth angedeut (no. XI), pro-
duced in 1621 by Daniel Manasser in Augsburg, which concerns the
economic consequences of alcohol abuse.
The introductory text on the German inflation between 1619 and

1623 adds nothing new to the current state of research, but some fac-
tual errors in it are surprising. According to Paas, for instance, the
Fugger trading house, which existed until 1657, collapsed as the
result of a Spanish bankruptcy in 1607 (p. 5), and the doubling or tre-
bling of the European population between 1500 and 1618 which she
postulates (p. 6) cannot be verified by reference to the relevant liter-
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The Kipper und Wipper Inflation

Kipper- und Wipperzeit (1620–1625) (Frankfurt am Main, 1988); Ulrich
Rosseaux, Die Kipper und Wipper als publizistisches Ereignis (1620–1626): Eine
Studie zu den Strukturen öffentlicher Kommunikation im Zeitalter des Dreißig -
jährigen Krieges (Berlin, 2001).



ature. If we compare the figures given by Jan de Vries,2 we find a
moderate population growth in the sixteenth century of around 28
per cent (1500: 61 million; 1600: 78 million).
All in all, although it is beautifully produced, this book is disap-

pointing as a contribution to the academic debate on the Kipper und
Wipper inflation. At most, it may be of some use as an introduction
for readers who do not know German and are not familiar with the
subject.

2 See Jan de Vries, ‘Population’, in Thomas A. Brady Jr., Heiko A. Oberman,
and James D. Tracy (eds.), Handbook of European History 1400–1600: Late Mid -
dle Ages, Renaissance and Reformation, 2 vols. (Leiden, 1994), i. 13.
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